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March 30, 2020 

 

RE: Six Month Loan Forgiveness 
 

Dear Valued SBA 504 Client: 

 
AmPac Business Capital is pleased to inform you with the CARES ACT OF 2020, approved by the US 

Congress on March 27, 2020, the debt on your SBA loan will be forgiven for the next six months.  PLEASE 

CONTACT YOUR BANK TODAYAND ASK THAT THEY REJECT THE ACH PAYMENT.   
 

The debt forgiveness period will begin April 1, 2020.  The period of loan forgiveness will be for 6 months 

(October 1, 2020) and your regular monthly payments will begin November 1, 2020.  

 
Please NOTE: The U.S. Small Business Administration, acting on behalf of the federal government, is 

providing the debt forgiveness with an understanding that your small business is viable and will recover 

following the COVID19 Pandemic.  As such, by accepting the debt forgiveness, you also certify and 
acknowledge the following: 

 

1. Borrower (and Operating Company, if applicable) agree to that its existing SBA servicing file is 

current with the most recent three years of tax returns, and or the most recent year end financial 

statement, for the borrower, operating company and for the personal tax returns of the principal(s) 

owning 20% or more of the Borrower and Operating Company, insurance is current and the 

completed job certification has been provided within two years of the time the loan has been funded. 

Borrower (and Operating Company, if applicable) understand that the servicing file must be brought 

current within three months (July 2020) of the acceptance of the debt forgiveness, or the det 

forgiveness could be terminated and the Borrower (and Operating Company, if applicable), could be 

required to pay penalties and accrued interest. 

 

2. Borrower (and Operating Company) agree to complete the SBA Form 770 provided at the time of the 

deferment request.  Borrower (and Operating Company, if applicable) understand that the SBA Form 

770 must be complete within three months (July 2020) of the acceptance of the debt forgiveness, or 

the det forgiveness could be terminated and the Borrower (and Operating Company, if applicable), 

could be required to pay penalties and accrued interest. 

 

3. Borrower (and Operating Company, if applicable) agree to use its best efforts to seek out, apply for, 

and obtain available sources of financial assistance, as necessary to continue to operate.  
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4. Borrower (and Operating Company, if applicable) is actively deploying a recovery plan following 

COVID19 and is seeking assistance and resources as needed. 

 

 

5. Borrower (and Operating Company, if applicable) has not filed a bankruptcy petition or any other 

insolvency proceeding as of the date of this agreement.  

 

 

 
 

 

Approved by:      Accepted by: 
 

 
____________________________  _________________________ 
 

Martin S. Wong     Owner Name:______________ 

 
      Company Name:____________ 

 

 

 
Thank you for allowing AmPac Business Capital the opportunity to serve you and your business.  If there 

is anymore that we can assist with, then please do not hesitate to contact anyone at AmPac Business Capital. 

 
Be safe, careful, and remain optimistic.  We will, together, weather the storm. 

 

Sincerely, 
 

      ` 

 

Martin S. Wong      Hilda Kennedy 

SVP, Director of Business Development   Founder/President 

562-712-1840 mobile     310-901-4831  mobile 
 

email:  mwong@ampac.com    email:  hkennedy@ampac.com 

mailto:mwong@ampac.com

